Stacie,

We see many retirees fall into this trap, sometimes they want to be generous with their children, sometimes they feel obligated. We have seen elderly parents providing for their children and completely destroying their retirement. Often we see retirees providing for college expenses, but the asking may not stop at graduation. When children use mom and dad for a bailout it teaches them that they don’t need to have a back up plan outside of their parents. This is extremely unhealthy. We suggest easing college age students into the real world and into financial responsibility. Occasionally it takes some tough love early on, but pays huge dividends in the long run. 

We have worked with folks that just can’t say ‘no’ to requests from adult children. One of the tools that we offer to these clients is to use us, the financial advisor as the gatekeeper. The retiree can tell their children that they don’t have access to the money and that the child needs to go to the financial planner. It gives us more insight into the family and can take the pressure off of retirees. 
I am a financial planner in Colorado. We work with clients to simplify their financial lives. We are passionate about working with clients to pay less in taxes while giving more to the people and organizations they care about. I hope this info was helpful. Please don’t hesitate to contact me if you ever need help 10 minutes before a deadline. 
Best,

Adam Miller

P.S. Please consider adding me as a connection on LinkedIn: www.linkedin.com/in/AdamMillerElderadoFinancial 

The question and answer section their might prove to be a valuable resource similar to HARO.
ElderAdo Financial
1100 S. Townsend Ave. 

Montrose, CO 81401
Phone: 970.249.9900

Toll Free: 877.422.4770

Fax: 970.252.3940
www.ElderadoFinancial.com
Linkedin? View my profile: www.linkedin.com/in/AdamMillerElderadoFinancial
 

Find useful financial tips in our recent articles: www.docstoc.com/profile/elderadofinancial

 HYPERLINK "http://www.docstoc.com/search/elderado-financial"  
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I need financial experts/advocates for the elderly to discuss what an
elderly parent wouldn't think about (and should) before handing over money
to an adult child in need of cash due to the economy.

